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Agenda

• Updating on financial issues ‐ 3rd monitoring
visit

• Reporting
• Internal reporting vs mid term rep.
• Mid‐term report due Sept 2012

• Updating on project expenditure ‐31st March 
20122012

• Budget confirmation vs possibile 
decommittment of fundsdecommittment of funds

• Audit –starting soon
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REPORTINGREPORTING
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Financial report: what must be done
Financial Statement of the participant

•update every 3 

months list of

Name of participant: 

Coordinating Beneficiary (tick if applicable) Associated Beneficiary  (tick if applicable)

Statement of expenditures Total real costs with 
non-recoverable VAT

Total eligible costs 
with non-recoverable 

VAT
Statement of income € % of eligible 

costs

Personnel € 0,00 € 0,00 EU contributionmonths  list of 

expenditure

•copies of

Travel € 0,00 € 0,00 Contribution of the coordinating beneficiary
 

External assistance € 0,00 € 0,00 Contribution of the associated beneficiaries € 0,00
 

 Durable goods - Infrastructure € 0,00 € 0,00 Other sources of funding € 0,00
 

Durable goods - Equipment € 0,00 € 0,00 Direct income € 0,00
 

Durables goods - Prototypes € 0,00 € 0,00

€ 0 00•copies of 

documents 

id 6 th

Land/rightspurchase/lease € 0,00 € 0,00

Consumable material € 0,00 € 0,00

Other direct costs € 0,00 € 0,00

Overheads € 0,00 € 0,00

TOTAL € 0,00 € 0,00 TOTAL € 0,00

paid every 6 months

•timesheets- Exchange rate used to convert national currency into EURO, in case only one exchange rate is 
used (i.e. the exchange rate of the month of the submission of the financial statement as 

published by the Europena Central Bank):

every month

Date and signature

Date of VAT declaration where appropriate
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CB (through project web site)



project web site: www.enveurope.eu
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www.enveurope.eu‐ repository for financial reporting!
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www.enveurope.eu‐ repository for financial reporting!
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Reporting (technical and financial)

Mid termMid term

• from CB to EC:  within 30/09/2012 covering
period 1/1/2010‐30/6/2012 ‐ expenditure atperiod 1/1/2010 30/6/2012  expenditure at 
least 60% of AB budget

• from AB to CB: by 31st August 2012 at the• from AB to CB: by 31st August 2012 at the 
latest , signed

Final

i i d 1/1/2010 t 31/12/13• covering period 1/1/2010 to 31/12/13 –
expenditure 100% of AB budget

Coordination Plenary MeetingKaunas, 22 May 2012



EXPENDITUREEXPENDITURE 
UP  TO  31 March 2012
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Expenditure up to 31 March 2012 per AB
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E dit t 31 M h 2012 A tiExpenditure up to 31 March 2012 per Action
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E dit t 31 M h 2012Expenditure up to 31 March 2012 
per budget line
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Budget confirmationBudget confirmation
vs 

possibile decommittment of
funds (?)funds (?)
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Major issues for mid term
VAT 

• considered eligible the coordinating beneficiary must prove 
with legal documents that it and/or its associated
beneficiaries must pay and may not recover the VAT for thebeneficiaries must pay and may not recover the VAT for the 
assets and services required for the project. VAT amount will
not be accepted if this document is missing

LETTER AFTER 2nd MONITORING VISIT IN BUDAPEST

LEVEL OF EXPENDITURE
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Audit
on documentation collected upon documentation collected up
to June 2012 will start soon
after the mid term reportafter the mid term report
thanks to exceptional
auhthorisation by ECauhthorisation by EC
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ONE-TO-ONE MEETING
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MEETINGS
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@ t itenveurope@aster.it
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